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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION
AT RI CHMOND, MARCH 22, 2001
PETI TI ON OF

SHEARSON LEHVAN BROTHERS
HOLDI NGS, | NC.
CASE No. [ NS010019
For issuance of tenporary
restraining order, prelimnary
i njunction and other relief

ORDER DENYI NG MOTI ON_AND STAYI NG PROCEEDI NGS

BY ORDER entered herein January 24, 2001, the Conm ssion
established a schedule for responsive pleadings by Shearson
Lehman Brot hers Hol di ngs, Inc. ("Shearson”) and Alfred W G oss
("Deputy Receiver") in his capacity as Deputy Receiver of First
Dom nion Mitual Insurance Conpany and Trustee of Fidelity
Bankers Life Insurance Conpany Trust with respect to Shearson's
nmotion for injunctive relief and took under advisenent
Shearson's petition for other relief until further order of the
Conmi ssi on;

Shearson and the Deputy Receiver are adverse parties in the

pendi ng case of Alfred W Goss v. Robert |I. Wingarten et al.,

United States District Court, Eastern District of Virginia,
Cvil Action No. 3:92cv808 ("the District Court proceeding"), in
which the District Court and the United States Fourth Circuit

Court of Appeals both denied essentially the sane injunctive
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relief sought by Shearson in this proceeding and in which the
resolution of the contested issue of liability on the part of
the Deputy Receiver to Shearson is determ native of whether or
not the Conm ssion need address the issue of Shearson's priority
of paynent under Virginia |aw.

NOW  THEREFORE, THE COW SSION, having considered the
responsive pleadings of the Deputy Receiver and Shearson, the
Notice filed herein by Shearson and the applicable law, is of
the opinion, finds and ORDERS that (i) the notion for tenporary
restraining order and prelimnary injunction should be, and the
same is hereby, DENED, and (ii) any further proceedings wth
respect to Shearson's petition, including any discovery, should
be, and the sanme are hereby, STAYED until the D strict Court
proceeding is finally concluded and subject to no further

appeal .



